
 

 

Pegasus Capital Advisors Announces Partner Promotion and Team 
Expansion  
 

Connecticut – October 28, 2021 
 

Pegasus Capital Advisors, L.P. (“Pegasus”), a leading private equity impact fund manager, announced today the promotion of Brian 
Friedman to Partner and the addition of Parth Shah as Vice President. 
 
Craig Cogut, Founder & CEO of Pegasus, commented, “I am pleased to announce Brian’s promotion and the addition of Parth.  
Brian has been an integral part of our ESG and impact strategy, and Parth will be a great addition to the team as we implement the 
Subnational Climate Fund (SCF).” 
 

 Brian Friedman has been promoted to Partner.  Brian joined Pegasus in 2016 after prior experience at Davis Polk & 
Wardwell LLP where he was a member of the Mergers & Acquisitions group.  Brian is responsible for all legal, compliance 
and administration matters at Pegasus, and is a key contributor to Pegasus’ initiatives with the Green Climate Fund, 
including SCF.  He graduated from Cornell University in 2006 with a degree in Chemistry and received his J.D. from 
Harvard Law School in 2009.  Brian also serves on the board of the Mikey’s Way Foundation, a 501(c)(3) organization that 
seeks to enrich the lives of children with cancer and other life-threatening conditions.   
 

 Parth Shah has joined Pegasus as a Vice President.  Parth Shah joins Pegasus as part of the investment team for SCF 
from CDC Group, a leading U.K. development finance institution.  While at CDC, Parth served as an Investment Executive 
focused on project finance infrastructure investments across Africa and South Asia.  His experiences at CDC include the 
end-to-end sourcing, structuring, and execution of mid- to large-scale climate infrastructure investments as well as the 
ongoing portfolio management of numerous transactions across various sectors.  Prior to CDC, Parth worked at the Credit 
Research unit of Barclays Capital in the United States.  Parth graduated from the University of Pennsylvania with a 
Bachelor’s in Economics, concentrating in Finance 
 

Joel Haney, Partner and a member of the firm’s management committee, stated, “I want to congratulate Brian on his promotion and 
welcome Parth to the team.  I look forward to their continued success.”  
 
The Subnational Climate Fund is a blended finance fund formed to mitigate climate change and strengthen community resilience 
projects.  The Green Climate Fund (GCF) has closed on an anchor commitment of up to $150 million, which is intended to mitigate 
risk to private investors at the fund level.  The fund seeks to scale an untapped market for mid-scale climate resilient and low-
carbon infrastructure, regenerative agriculture and nature-based solutions in developing countries. 
 
 
About Pegasus Capital Advisors, L.P.: 
 

Pegasus Capital Advisors is a leading global private markets impact investment manager. As the first U.S. private equity fund 
manager accredited by the Green Climate Fund, we are dedicated to fostering sustainable and inclusive growth while providing 
attractive returns for our investors. Founded in 1996 by Craig Cogut, Pegasus has invested over $2 billion across five private equity 
funds. For additional information, please visit: www.pcalp.com. 
 
Pegasus Contact Information: 
 

Investor Relations Department 
Email: InvestorRelations@pcalp.com 
Tel: 212-710-2500 


